V AN AH N Headquarters: Alexandria, MN (1.800.648.5494)
Branch Office: Clara City, MN (320.847.3330)

& COMPANY, INC. Branch Office: Canby, MN (507.223.7236)
Website: www.vanahnco.com

Daily Closes and Comments: Friday, September 4, 2026

Last Chg. Low High
CORN Van Ahn & Company will be closing at 1:45 today to
December 26 536.75 -4.00 535.75 544.75 allow our staff an early start to the holiday
March ‘27 552.25 -3.75 551.00 560.00 :
aly 27 T 400 oo ok weekend. Van Ahn & Company and.the markets will
December ‘27 536.25 250 535 75 54150 be closed Monday September 7t in observance of
SOYBEANS Labor Day.
November ‘26 1309.75 -6.50 1305.75 | 1320.75
March 27 1330.25 -6.50 1327.00 | 1340.25 Some prices to the left are last trade not settled.
July 27 1335.25 -7.75 1332.75 | 1346.00
November 27 1256.00 -9.75 1253.00 | 1267.75 Seemed like profit taking coming into the long
CHICAGO WHEAT . .
T SN s e I weekend. As a reminder, managed money is near
March 27 74925 | -2075 | 74800 | 777.75 record long holding in corn, soybeans, spring
July 27 753.25 -20.50 752.25 780.00 wheat, and KC wheat.
MINNEAPOLIS WHEAT
December ‘26 743.50 -22.00 742.75 769.75 Trade on the week was the fol]owing:
March 27 761.25 -21.75 760.50 784.50 e December corn u N t
September 27 76175 | 2125 | 76100 | 782.00 p a quarter cen
KANSAS CITY WHEAT e November soybeans up 21.75 cents
December ‘26 802.25 -13.25 801.00 825.00 e December Chicago wheat down 50 cents
March 27 815.25 -13.00 814.00 836.75 )
July 27 811.25 12.75 809.75 830.00 e December Kansas City wheat down 42 cents
LIVESTOCK e December Minneapolis wheat down 25.75 cents
Oct 26 Live Cattle 212.950 -1.350 211.400 | 215.250
Feb '27 Live Cattle 216.575 -1.150 215.225 219.050 President Donald Trump said Friday's Strong jobs

Nov ‘26 Feeder Cattle 314.725 -0.575 311.625 317.175
March ‘27 Feeder Cattle 305.300 0.700 302.000 306.475

report highlighted the strength of the economy and

October '26 Hogs 82.300 -1.150 82.225 83.200 reinforced his call for the Federal Reserve to lower
Feb '27 Hogs 75.225 -1.375 74.900 76.350 interest rates. Furthermore, Trump warned that he
OTHER COMMODITIES . . T .
TR T o v AT would halt trade with countries "with which we
Dec '26 Soy Meal 35510 -0.40 35220 35770 have a deficit" if rates are not reduced.
Dec 26 Soy 0il 69.27 -0.77 68.23 70.13
Dec 26 Oats 368.75 0.25 364.25 369.75 The 7-Day GFS Total precipitation forecast via
Dec 26 Canola 820.90 -7.80 818.50 828.70 Tropical Tidbits is below:
Dec 26 Crude Oil 85.17 0.38 83.15 85.31 G Tota Accumuiated preciplEdon IRchie) o 12i0acepaone 12T 2026
Dec 26 Heating Oil 4.19 -0.05 411 4.25
Dec’26 Unleaded 2.82 0.02 2.74 2.83
Dec 26 Ethanol 2.02
Dec’26 Dow 53875 -284 53750 54181
Dec’26 S&P 7788.5 -33.5 7779 7831.25
Dec’26 10 Year Note 107.52 -0.14 107.25 107.80
Dec’26 Dollar 98.90 0.28 98.52 99.13
Dec’26 Gold 4473.70 -66.20 4412.00 4537.80
Dec '26 Silver 66.62 -1.08 65.34 67.81
Dec’26 Cocoa 6188.00 14.00 6149.00 6314.00 !
Dec’26 Cotton 86.33 -0.12 85.68 87.69
Dec '26 Coffee 295.60 0.25 29275 | 300.85
Oct '26 Sugar 18.07 0.00 17.92 18.48 4
Nov '26 O] 156.15 0.40 152.50 159.00 o

This is a solicitation. Trading Futures and Options on Futures involves substantial risk of loss and is not suitable for all producers or investors. Past performance is not
indicative of future results. Seasonal and technical recommendations are based on the opinion(s) of Van Ahn. You should carefully consider whether trading is suitable for
you in light of your circumstances, knowledge, and financial resources. You may lose all or more of your initial investment. Opinions, market data, and recommendations are
subject to change at any time. Consider costs, commissions, fees, and risk before establishing a position.


http://www.vanahnco.com/

Livestock Commentary

BEEF: Cash cattle trade volume was running behind last week’s pace into Friday. Prices paid remain soft. Live trade
average $218 and dressed $345. Beef exports remain in line with last year’s slow pace, while the market digests
the announcement of Trumps beef import deal news. Cattle futures did attract some fresh buyers this week and we

will see if we can extend next week. There was also some expectation that Trump would announce news over
COOL today.

PORK: Cash hog trade was sharply lower this week. The national weighted average dropped to $88 with carcass
values already down to $91. Net pork export sales of 12,900 MT for 2026 were up 41 percent from the previous
week, but down 2 percent from the prior 4-week average. China was in for 5900 MT this past week and is
something to watch working forward. Hog futures gave up some of the early week’s gains as traders bet on
demand working forward.

DAIRY: New laws traded for September through December class IIl contracts today. The .31 cent loss for the
October contract, .23 cents lower for November, posting the biggest losses near the grain closing. CME butter was
unchanged today and down .04 for the week. The cheddar blocks were down .0125 today and down .03 this week,
barrels were down .035 this week. The NDM market was up .06 this week and the whey was up .02 this week as
those two products traded well. Exports have been strong, but the milk output has been very strong as well, strong
cow numbers will keep the upside limited for now.

Live Cattle: December '26: (% Marketed)

3rd QTR: 70% / 4th QTR 50% / 1st QTR:30% / 2nd QTR 0% Live Cattle: April '26:

Weekly Cash Activity

Live 5218-5222  Dressed $345-5350

Boxed Beef (Previous days close)

Choice $376.90 -1.88  Select 5350.72 -2.86

Key Upside Targets:

50% recovery & Gap

Key Upside Targets:

50% recovery & Gap

Key Stop in Point/Alarm:

Key Stop in Point/Alarm:

Next Moves of Base Plan:

Sell against courage calls at upside targets

Next Moves of Base Plan:

Sell against courage calls at upside targets

Break Down(BD)/Out(B0)

BD Target: 224.125,211.425 BO Point:

Break Down(BD)/0ut(BO)

BD Target: 223.965,211.83  BO Point:

Courage Calls %

50% call spreads

Courage Calls %

50% call spreads

Feeder Cattle: November '26: [% Marketd

3rd QTR: 80% / 4th QTR 50% / 1st QTR: 30% / 2nd QTR 0%

Feeder Cattle: March '26:

Key Upside Targets:

VPOC & Gap

Key Upside Targets:

VPOC & Gap

Key Stop in Point/Alarm:

Key Stop in Point/Alarm:

Next Moves of Base Plan:

Sell against courage calls at upside targets

Next Moves of Base Plan:

Sell against courage calls at upside targets

Break Down(BD)/Out(BO)

BD Target: 327.68, 302.765 BO Point;

Break Down(BD)/0ut(BO)

BD Target: 319.70, 296.285 BO Point;

Courage Calls %

50% call spreads

Courage Calls %

50% call spreads

Hogs: December '26: (% Marketed)

3rd QTR: 80% / 4th QTR 70% / 1st QTR:50% / 2nd QTR 0%

Hogs: June '27:

Weighted National Average (Carcass)

$88.03 -1.49

Pork Cutout (Previous days close)

$91.12 -450

Key Upside Targets:

Key Upside Targets:

Key Stop in Point/Alarm:

Key Stop in Point/Alarm:

Next Moves of Base Plan:

Sell against courage calls at upside targets

Next Moves of Base Plan:

Sell against courage calls at upside targets

Break Down(BD)/Out(BO)

BD Target: 4th count $71.65 met  BO Point:

Break Down(BD)/0ut(BO)

BD Target: 1st primary count $90.97 BO Point:

Courage Calls %

50%

Courage Calls %

50%

Class 3 Milk: (% Marketed)

3rd QTR 0% / 4th QTR 0% / 1st QTR: 0% / 2nd QTR: 0%

Hedged Feed Needs:

[% Covered)

3rd QTR: 90% / 4th QTR 10% / 1st QTR: 10% / 2nd QTR: 0%

Managed Money

TRADE THROUGH 8/25/2026 Net Change Net Position Record Short Record Long
Corn 126,008 376,513 -353,983 429,189
Sovbeans 46,592 198,254 -185,750 253,889
Spring Wheat 2,022 13,685 -34140 29,071
Chicago Wheat 12,314 -14,171 -162,327 108,000
KC Wheat 9,227 44,062 -80,799 66,351
Live Cattle -4,073 57,441 -6,885 156,909
Feeder Cattle -1,784 5,714 -313 37,806
Hogs -7,649 -31,135 -31,110 146,288
Crude Oil (NY) 538 104,573 -29,995 500,000

This is a solicitation. Trading Futures and Options on Futures involves substantial risk of loss and is not suitable for all producers or investors. Past performance is not
indicative of future results. Seasonal and technical recommendations are based on the opinion(s) of Van Ahn. You should carefully consider whether trading is suitable for
you in light of your circumstances, knowledge, and financial resources. You may lose all or more of your initial investment. Opinions, market data, and recommendations are
subject to change at any time. Consider costs, commissions, fees, and risk before establishing a position.



Weekly Corn Chart (via LTP):
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Weekly Soybean Chart (via LTP):
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Weekly Kansas City Wheat Chart (via LTP):
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This is a solicitation. Trading Futures and Options on Futures involves substantial risk of loss and is not suitable for all producers or investors. Past performance is not
indicative of future results. Seasonal and technical recommendations are based on the opinion(s) of Van Ahn. You should carefully consider whether trading is suitable for
you in light of your circumstances, knowledge, and financial resources. You may lose all or more of your initial investment. Opinions, market data, and recommendations are
subject to change at any time. Consider costs, commissions, fees, and risk before establishing a position.



Corn | Soybeans Spring Wheat Winter Wheat
Location Spot Bid DEF-New Crop | Spot Bid |DEF-New Crop Spot Bid DEF-New Cro( Spot Bid DEF-New Crop

Jamestown, ND Area -65Z _ -25 X -45 X -70Z X X X
Hannaford, ND Area -70Z -60 Z -60 X -60 X -70Z X X X
Casselton, ND Area -557Z -40 Z +15 X -30 X -65Z X X X
Oakes, ND Area -60 U -68 Z -50 X -65 X -65Z X -125 U X
Wahpeton, ND Area -35 U -55Z -65 X -65 X -75 U X X X
Aberdeen, SD Area -60Z -65Z -40 X -60 X -852Z X -105 Z X
Sioux Falls, SD Area -36 U -50Z2 O X -60 X X X X X
Winner, SD Area -95Z -85Z -75 X -105 X -115Z X -120Z X
Fergus Falls, MIN Area -63Z -53Z -65 X -65 X -80Z X X X
Ulen, MIN Area -85Z -75Z -65 X -65 X -80Z DS DaS X
Benson, MN Area -62 U -78Z -60 X -68 X -40 U X -85 U X
Clara City, MN Area -50 U -557Z -70 X -73 X -60 U X X X
Canby, MIN Area -55 U -55Z -75 X -75 X -60 U X X
Marshall, MN Area -30 U -40 Z -35 X -63 X X DS X X
Mankato, MN Area -65Z -50Z +0 X -25 X -20U X
Worthington, MIN Area -597 -50Z -35 X -64 X X X
Fort Dodge, IA Area -322Z -35Z -05 X -65 X X X GREEN narrowed, RED wider
Peoria, IL Area -05 U -25Z -30 X -30 X X DS H=Mar K=May N=July Q=Aug U=Sept
Fort Wayne, IN Area -18Z -20Z _ -25 X -33Z X Z=Dec

FRD/LTD  2027-02-12
LAST 76.45
Paint val, 400%

Patterns
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Grain Recommendations

2026 Corn:
26-'27 % Marketed:

2027 Corn:
27-'28 % Marketed:

70% (50% in sales; 20% in puts)

20% (10% In Sales,10% in puts)

Key Upside Targets:

$5.52, $6.17

Key Upside Targets:

$5.42, $5.83

Key Stop in Point/Alarm:

$5.17

Key Stop in Point/Alarm:

$5.15

Next Moves of Base Plan:

Work to 70% April-Aug. 26

Next Moves of Base Plan:

Move to 20-30% April-Aug. 26

Break Down(BD)/Out(BO) Tgts.

BD Tgt: $4.58 BO Tgt: $5.12

Break Down(BD)/Out(BO) Tgts.

BD Tgt: $4.53 BO Tgt: $5.25

Ownership %

2026 Soybeans:

20%

Ownership %

2027 Soybeans:

10%

26-'27 % Marketed:

70% (50% in sales; 20% in puts)

27-'28 % Marketed:

20% (In Sales)

Key Upside Targets:

$12.45,$12.89,$13.61, $14.78

Key Upside Targets:

Hit

Key Stop in Point/Alarm:

$12.52

Key Stop in Point/Alarm:

$12.15

Next Moves of Base Plan:

Work to 70% May-Sept. 26

Next Moves of Base Plan:

Move to 20-30% May-Sept. 26

Break Down(BD)/Out(BO) Tgts.

BD Tgt: 11.30 BO Tgt: $12.14

Break Down(BD)/Out(BO) Tgts.

BD Tgt: $11.12 BO Tgt: $12.00

Ownership % 20% Ownership % 0%
2026 Wheat: 2027 Wheat:

26-'27 % Marketed: 70% (In Sales) 27-'28 % Marketed: 20% (In Sales)
Key Upside Targets: Hit Key Upside Targets: Hit

Key Stop in Point/Alarm: $7.39 Key Stop in Point/Alarm: $7.57

Next Moves of Base Plan:

Work to 60% Feb-Jul 26

Next Moves of Base Plan:

Move to 20% April-Aug. 2026

Break Down(BD)/Out(BO) Tgts.

BD Tgt: $6.00 BO Tgt: $6.69

Break Down(BD)/Out(BO) Tgts.

BD Tgt: $6.80 BO Tgt: $7.65

Ownership %

10%

Ownership %

0%

This is a solicitation. Trading Futures and Options on Futures involves substantial risk of loss and is not suitable for all producers or investors. Past performance is not
indicative of future results. Seasonal and technical recommendations are based on the opinion(s) of Van Ahn. You should carefully consider whether trading is suitable for
you in light of your circumstances, knowledge, and financial resources. You may lose all or more of your initial investment. Opinions, market data, and recommendations are
subject to change at any time. Consider costs, commissions, fees, and risk before establishing a position.



